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THE 
UPSTREAM 
SECTOR  
IN FOCUS
Acquisitions are continuing amongst beauty players. While 
at the beginning of this month the Luxury Pack fair of 
Monaco is in full swing, the prestige packaging market 
was once again this year animated by buyouts between 
manufacturers willing to complete their know-how and 
their production tools, as well as by the in�ow of private 
equity in their capital. �ere are more and more players 
with vested interest in the luxury packaging sector, 
as explained by Michel Degryck, founder of the mergers 
and acquisitions consulting �rm Capitalmind, exclusively 
for Cosmétiquemag. Another sector in the beauty area also 
underwent changes; it concerns the suppliers of raw 
materials for fine perfume makers. Lately, one of the 
leaders, Givaudan, o­cialized the purchase of Drom, after 
having taken over Fragrance Oils a few months before as 
well as the creative house of Grasse, Expressions Parfumées, 
in 2018. �is could be only a beginning for this industry 
whose stakes are based on traceability, secured supply of 
raw materials and new technologies.

Maryline Le Theuf

To subscribe, go to page 88 or on cosmetiquemag.fr
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In this magazine one intercalaire Kurz page 39 and 
 and a booklet "Belle et Bien" under the 4th cover.
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